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THAKRAL CORPORATION LTD
(Incorporated in the Republic of Singapore on 7 October 1993)
(Company Registration No. 199306606E)

ANNOUNCEMENT

REPLY TO SGX QUERY REGARDING
DIVIDEND POLICY

Unless otherwise defined, all capitalised terms used herein shall bear the same
meanings as in the Company’s announcement dated 26 February 2020.

The Board of the Company refers to the announcement on the Dividend Policy dated
26 February 2020 (the “Announcement”) and the query subsequently received by
the Company on 27 February 2020 from the Singapore Exchange Securities Trading
Limited (“SGX-ST”) regarding the Announcement (the “SGX Query”).

The Board wishes to provide the following information in response to the SGX Query:

SGX Query

The Announcement states that, “The Company’s Dividend Policy is to declare and
pay dividend twice a year, in line with its growth prospects. There will be two
dividend payments by June and December of each financial year.” Please clarify in
relation to the planned “two dividend payments” whether these dividend declarations
are in compliance with Rule 704(25) of the Listing Manual.

Company’s Response to SGX Query

The Company shall comply with Rule 704(25) of the Listing Manual of the SGX-ST
when declaring dividend payments.
On behalf of the Board

Natarajan Subramaniam
Independent Non-Executive Chairman and Lead Independent Director

Singapore, 3 March 2020



