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THAKRAL CORPORATION LTD
(Incorporated in the Republic of Singapore on 7 October 1993)
(Company Registration No. 199306606E)

ANNOUNCEMENT

AGREEMENT DATED 30 MARCH 2007

The Board of Directors of Thakral Corporation Ltd (“the Company”) refers to the Company’s
announcement on 30 March 2007 (announcement no. 00225) in relation to an agreement dated
30 March 2007 (the “TBPL Debt Agreement”) entered into between the Company, Thakral
Corporation (HK) Ltd (“TCHKL") (a wholly-owned subsidiary of the Company), Thakral Brothers
(Private) Limited (“Thakral Brothers”), Dartmoor Pte Ltd (“Dartmoor”) and Mr Kartar Singh
Thakral ("*KST”") (a Director and substantial shareholder of the Company) in relation to:-

(1) the repayment of the outstanding trade debts owing from Thakral Brothers to TCHKL (the
“TBPL Debt"), including incidental charges and interest; and

(2) the proposed termination of an agreement dated 24 November 1995 (the “Lock-Out
Agreement”) entered into between the Company, Thakral Brothers, Dartmoor and KST
(collectively, the “LOA Parties”);

and the Company’s announcements on 31 December 2008 (announcement no. 00129) and 2
January 2009 (announcement no. 00116) in relation to the request from Thakral Brothers for
rescheduling of repayment of the last instalment amount of the TBPL Debt.

The Board of Directors of the Company is pleased to inform that the rescheduled balance
amount of S$800,000 plus applicable interest has been fully repaid today.

Following full repayment of the TBPL Debt, the TBPL Debt Agreement will cease to be in force
accordingly.

By Order of the Board

Natarajan Subramaniam
Vice Chairman

29 April 2009
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