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THAKRAL CORPORATION LTD 
(Co. Reg. No. 199306606E) 

(Incorporated in the Republic of Singapore) 
 
 

ANNOUNCEMENT 
 

MEMORANDUM OF UNDERSTANDING ENTERED INTO BETWEEN  
THAKRAL CORPORATION LTD AND PAYCE CONSOLIDATED LIMITED  

 

Further to the announcement of Thakral Corporation Ltd (the “Company”) on 3 December 2008 
(announcement no. 00029) in relation to the Memorandum of Understanding entered into 
between the Company and Payce Consolidated Limited ("Payce"), and together with the 
Company (the “Parties”), on 3 December 2008 ("MOU"), the Company wishes to announce that 
the Parties have agreed to extend the deadline for the execution of Definitive Agreements (as 
defined below) from 31 March 2009 (the original date in the MOU, failing which the MOU was to 
automatically terminate effective on 1 April 2009) to 31 May 2009, failing which the MOU will 
automatically terminate on 1 June 2009. 
 
The Singapore Exchange Securities Trading Limited ("SGX") has confirmed that in the event the 
Company decides to proceed to carry out the transactions as envisaged in the MOU with Payce 
("Relevant Transactions"), the Relevant Transactions constitute a “very substantial acquisition” 
or “reverse takeover” pursuant to the Listing Manual of the SGX ("Listing Manual") and the 
Company shall comply with the applicable requirements in the Listing Manual in this regard. The 
Board of Directors of the Company are still deliberating whether to proceed with the Relevant 
Transactions and no decision has been made in this regard. 
 
As mentioned in the Company’s announcement on 3 December 2008, there is no obligation on 
the Company or Payce to carry out the Relevant Transactions until definitive agreements are 
signed on terms acceptable to each party in its absolute discretion ("Definitive Agreements") 
and the relevant conditions precedent as have been satisfied. There is no assurance that 
Definitive Agreements will be entered into or that any of the Relevant Transactions will be 
completed. Accordingly, shareholders of the Company are advised to exercise caution in their 
dealings in the shares of the Company. 
 
The Company will make further announcements where appropriate in the event of any material 
developments or if Definitive Agreements are entered into. 
 
 
By Order of the Board 
 
Kartar Singh Thakral 
Chairman 
17 April 2009 
Singapore 


